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There are economists out there who claim that tax rate cuts don’t stimulate economic growth.
Since a picture is worth a thousand words, here are two pictures that make the growth case. The
first chart is economic growth before, during and after the implementation of the Kennedy tax
rate cuts. The second chart is the same data for Reagan tax rate cuts. Are you going to believe
those other economists or your own eyes? Obviously, President Trump is on the right track and
his tax rate cuts are likely to have the same effect on the economy as these two tax reform
packages did. Should I say more?
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The chart depicts the annualized GDP of twelve quarters before (in purple) and twelve quarters after (in blue) the tax cut quarter (in green).
In this instance, the average GDP of quarters after the tax cut exceed the quarters before.A 3% line allows the comparison between the
historic annualized GDP with the GDP figure many economist forecast. The increases in annualized GDP may have been caused by the tax
cut.
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Reagan: Quarterly GDP, Compounded Annualized Rate of Change
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The chart depicts the annualized GDP of twelve quarters before (in purple) and twelve quarters after (in blue) the tax cut quarter (in green).

In this instance, the average GDP of quarters after the tax cut exceed the quarters before. A 3% line allows the comparison between the historic
annualized GDP with the GDP figure many economist forecast. The increases in annualized GDP may have been caused by the tax cut.

Note that the tax bill was phased in over the course of three years and the green quarter signifies full enactment.
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